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Letter of Credit checklist
L/C No.__________________  
Date Rec._______________

Beneficiary ______________
_        Opener_________________

Amendments Req. Y/N_______
Date Requested__________

1. Is L/C irrevocable?  





Yes/No

2. Is L/C confirmed?  





Yes/No

3. If unconfirmed is it OK?  





Yes/No

4. Is it subject to UCP 500? 





Yes/No

5. Are terms correct?  





Yes/No

6. Is L/C payable in UK?  





Yes/No

7. Are Company name & address correctly spelt?


Yes/No

8. Is L/C value correct?  





Yes/No

9. Are goods described correctly?




Yes/No

10. Are quantities correct?  





Yes/No

11. Is L/C payable at sight?  





Yes/No

12. Are terms of sale correct?





Yes/No

13. Are shipping/transportation details correct?


Yes/No

14. Is transhipment necessary and allowed?



Yes/No

15. Is partial shipment allowed?




Yes/No

16. Is correct transportation documentation specified?

Yes/No

17. Are marine insurance risks specified?



Yes/No

18. Is insurance certificate or policy required?


Yes/No

19. Can all specified documents be obtained?


Yes/No

20. Are any non-documentary conditions specified?


Yes/No

21. Is compliance with non-documentary conditions possible?
Yes/No

22. Can shipment date be met?




Yes/No

23. Can documents be presented in time?



Yes/No

24. Is payment of bank charges correctly specified?


Yes/No

25. Is compliance with other terms and conditions possible?  
Yes/No

26. Is L/C operative?





  
Yes/No
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